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H=E:<E?GB?
J:A>?E , HJ=:GBA:PBHGGH L?0GBQ?KDB? :KI?DLU MQBLGHC IHEBLE
KIHKH; <?>?GBY MQ?L:
KO?F: HJ=:GBA:PBB ;MO=:EL?JKDHC KEM@ ;U
L?OGHEH=BY H;J:;HLDB MQ?LGHC BGNHJF:PBB
J:;HQBC IE:G KQ?LH< MQJ?@>?GBY
| J:<BE: >SHDMF?GLHH;HJHL:
H;?K1?7Q?GB? KHOJ:GGHKLB >HDMF?GLH<
| JH<?>?GBY BG<?GL:JBA:PBB BFMS?KL<: B H;YA:L?EVKL<

Hkh[_gghklb bg\_glZjbazZpbb hl*_evguo \b"h\bgZg&hki\Z ZdIb\h'
hiyazZl_evklI\ b nbgZgkh\uo j_amevlZIlh\

MIH<?GV KMS?KL<?GGHKLB
KH;ULBY IHKE? HLQ?LGHC >:LU
HJ=:GBA:PBY <GMLJ?GG?=H NBG:GKH<H=H DHGLJHEY

I HIJY>HD <U>:QB IH> HLQ?L G:EBQGUO >?G?@GWKJHDB?>KUg:<BE: HNHJFE?GE
HLQ?LH< IH BO BKIHEVAH<:GBX

| HJY>HD NHJFBJH<:GBY HL>?EVGUO <B>H< J:KOH>H<
| HIY>HD <U>:QB >H<?J?GGHKL?C G: IHEFMRQ?GB?
| HIY>HD 1?J?>:QB >HDMF?GLH< ;MO=:EL?JKDH=H MQ?L: IJBHKAMG2:EE?JGH
J:A>?E ,, F?LH>BQ?KDB? :KI?DLU <?>?GBY ;MO=:EL?JKDH=H MQ?L
Mp?L G?NBG:GKH<UO :DLB<H<
M)?L HKGH<GUO KJ?>KL<
H[_ki_gq_gb_ khojzZgghklb h[t_dIh\ hkgh\guohdlvkMNhklhbf jm[e_c

lhjy~hd nhjfbjh\Zgby bg\_glZjgh]lh ghf_jZ
Hjl]ZgbazZpby mqg_|Z ~jZ]lhp_gguo f_1Zebbkykhh[hjhs*h\Zgbb
Ihjy~hd mq_I1Z azljzl gZ j_fhgl hkgh\guo kj_"kI\
Mg_Il hkgh\guo kj_"kI\ \h\e_qg_gguo \ Zj_g”*gu_ hlghr_gby
MQ?L G?F:L?JB:EVGUO :DLB<H<
Hij_~_e_gb_ kjhdZ ihe_agh]h bkihevajb\Zewgug_ZdIb\h\
Mg | dhfivxl_jguo ijh]jzff
M)?L G?IJHBA<?>?GGUO :DLB<H<
|HIY>HD MQ?L: F:L?JB:EVGUO A:l:KH<
Hij_~_e_gb_ _“bgbpu [mo]Zel_jkdh]h mq_IlZaZi¥kjilb\Zevguo
Hp_gdz fzl_jbZevgh ijhba\h”kl\_gguo azZhidktkdijb bjhba\h~kl\h
bghf \u[ulbb

Hjl]ZgbazZpby mqg_I|Z azZziZzkguo gZkl_c d ljzgKidfflqufrxgguf \azZf_c
baghr_gguf
Mg_I| azljzl gZ “hklz\dm fZl_jbZevguo azZizZkhn\idbkihj9~kedgby
Hkh[_gghklb hj]ZzgbaZpbb mqg_I1Z hiI*_evgbd@ebghd fazdiZkh\
Ilhjy*hd ~hdmf_glZevgh]h hnhjfe_gby hlimkdgztdgthc ghclhf gbke
km\_gbjghc ijh"mdpbb
HjlZgbazZpby kibkZgby ]Jhjxq_ kfZahqguo fZl_jbZeh\
MQ?L A:LJ:L G: BA=HLH<E?GB? =HLH<HC I3d+WBDGEBBB? J:;HMKEM=
H[{sb_iheh  _gby
Hjl]ZgbazZpby ZgZeblbg_kdh]h mq_IZ azZljzl
JZkoh”u ih hfugguf \b”zZf ~_yl_evghklb
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Nhjfbjh\Zgb_ k_[_klhbfhkib Jhih\hc ijhAmdmikie mjz k¢ |

Mq | gZdeZ”~guo jZkoh”~h\
Mg_Il h[s_ohayckl\_gguo jZkoh~h\ kq_lI
JZkij_"~_e_gb_ h[s_ohayckl\_gguo jZkoh”"h\
DZevdmebjh\zZgb_ k_[_klhbfhklb
M)?L NBG:GKH<UO :DLB<H<
Mg | ~ g "guo kj_"kI\ mqj_""_gby
Mg_Il jZzkg_lh\ ih "hoh~Zf
Mg_Il jZkg_lh\ ih \u~rzZgguf Z\Zgkzf
Mg | jZkq_Ih\ k ih*hlg_lgufb ebpZfb
Mg | jZkg_lh\ ih ms_j[m bfms_klI\m b bguf "hoh"Zf
JZkqg_lu k ijhgbfb ~_[blhjZfb
JZkqg_lu ih gZeh]lh\uf \uq_I1zZf ih G>K
lhjy*hd hlg_k_gby ~_[blhjkdhc aZ”he gddghKkKbuid Nhe]Zf
MQ?L J:KQ?LH< IH H;YA:L?EVKL<:F
KibkzZgb_ ijhkjhg_gghc dj_"blhjkdhc aZz~he _gghklb
MQ?L NBG:GKH<H=H J?AMEVL:L:
>hoh”u b jZkoh”u | _dms_]h nbgzZgkh\h]h i_jbh~"Z
HjlZgbazZpby mqg_IlZ “hoh”h\
Hp _gdZ b ijbagzZgb_ “hoh”h\
Ihjy~hd ijbagZgby jZkoh”h\
Hjl]ZzgbazZpby mq _|Z jZkoh”"h\ gZ kh"_j"Zdtkmbifmkisekl\wo aZ kq
km[kb”*bb ij ~hklz\ey fhc gZ \uiheg_gb_ Jhkm~ZjkW ggh]h az*
JZkoh”u [m"msbo i_jbh~h\
KljmdImjzZ jZzkoh”~h\ [m"msbo i_jbh”h\
Ihjy~"hd kibkZgby jZkoh”h\ [m"msbo i_jbh”h\
J a_j\u ij_"klhysbo jZkoh”h\
| HIY>HD HLJ:@?GBY < MQ?L? G:QBKE?GBY B MIE:LU G:EH=B G:EIRB;UGV
>H;:<E?GGMX KLHBFHKLYV
MQ?L HI?J:PBC IH K:GDPBHGBJH<:GBX J:KOH>H<
Ihjy~hd hljz" _gby ieZgh\uo ihdZazZl_e_c¢
lhjyrhd hljz" _gby ijbgbfzZ_fuo h[yaZzZl_evkl\
Ilhjyrhd hljz" _gby h[yaZzZl_evklI\ k g_hijkfthehfygkiheg _gby
J:A>?E ,,, HJ=:GBA:PBY MQ?L: G: A:;:E:GKH<UO KQ?L:O
|HIJY>HD MQ?L: ;E:GDH< KLJH=HC HLQ?LGHKLB
| HIY>HD KIBK:GBY A:>HE@?GGHKLB G?IE:L?@?KIHKH;BALO >?;BL
| HJY>HD KIBK:GBY DJ?>BLHJKDHC A:>HE @G7?GGHKILI® ;H<:GGHC DJ?>BLHJ:FB
| HIY>HD KIBK:GBY KM<?GBJGHC IJH>MDPBB B IH>:JDH<
[IJHQBZXHIJHKWK?>?GBMQ?L:
Kihkhfu \_~ gby [mo]Zel_jkdhl]h mqg_I1Z gljZzgZgb%rb\ ihbdZa_
©H[ mq_lghc iheblbd_?
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Mg _lgzy iheblbdZ N=;HM <H ©X'gh MjZevkdbgh iimZ4gbbhj kdb
mgb\_jkbl_12 jZajz[h1ZgZ \ khhI\_IkI\bb

k N_" jZevguf aZdhghf ©H [mo]Zel_jkdhf mqgl 1<2 hINA

k ijbdZzahf Fbgnbgz hl ] « g ©OH[gl\?y*Bgh]lh ieZgZ kq
[mo]Zel_jkdh]lh mqg_1Z 7~ey hjl]Zgh\ JThkm~*ZjKk]hkogd'zgkNe glglbo hjlzZg
hjl]zgh\ f_klgh]h kzZfhmijzZ\e_gby hj]Zgh\kmi}Z)kl\ghgutb \g_[x"" _Igu
nhg”"zZfb ]Jhkm~ZjklI\_gguo ZdzZ”~_fbc gZmd Jtmgb\ZhkZewvgpguoo mqj_ " _
Bgkljmdpbb ih _]h ijbf_g_gbx "~Ze__ = BgKhmeégigydk§~bg\h© ¢
ijbdZzahf FbgnbgzZ hl ] « g OH[ b\ I¢Z2gh kq_Ih\ [mo]Zel_j
mqg_IlZ [x~ _lguo mqgj_""_gbc b Bgkljmdpbb ix?2_JhZgbf ¢ &wmkljmd
< g

ijbdzahf FbgnbgzZ hl ] <« g OH[ mb\ Bgklgmdpbb h ihjy
khklz\e_gbb b ij_~klZ\e_gby J]h*h\hc d\ZjlZzevhhe Ighkklydhdhbkiheg_
[x~" _Ih\ [x~" _Ighc kbkl_fu Jhkkbckdhc n_"_jZpbb?

ijbdZzahf FbgnbgzZ hl < g ©OH[ mlI\Bjgkljgbdpbb h ihjy”’
khklz\e_gby ij_"klz\e_gby ]h~h\hc d\zZjlzevgtdbc [rmbdZeyhkl
]hkm~ZjklI\_gguo fmgbpbiZevguo [x” _Iguo b ZWhghdguo mqj
ijbdzahf FbgnbgzZ hl ] < g OH[ ghb\_nMf i _j\bgguo mqg_l¢
Ahdmf_glh\ b j_]bkljh\ [mo]Zel_jkdh]l]h mq_lajlzjpZflgylHkm*Zjkl\_g
\eZklb ]Jhkm~ZjklI\_ggufb hjlzZzgzfb hjlzgzfb fixK\ghdy kzZlihldgZf
mijZ\e_gby Jhkm~Zjkl\_ggufb \g_[x""_lgufb nhgv¥Zgkb\ _gglifbm
fmgbpbiZzevgufb mqj_"~_gbyfb b F_Ih*"bg_kdbo mhfZagyZghx?ih*"Ze__
ijbdza < g

n_~ jZevgufb klzg”~Zjlzfb [mo]Zel _jkdh]l]h mqg_IlgZbctephkmjrZzghblaZggl
k_dlhjz mlI\_j ~ ggufb ijbdzZzazfb FbgnbgzZz JEKkbb h] <« _d <« g

< g < g < g < g < g <« g <g ~Ze__ khhI\_IkI\_ggh KlZz
©Dhgp_ilmZevgu_ hkgh\u [momg_IZ b hig_lghkNgas KRZ WA} EZ® HKIg g " -
©:j_gnza klzg~zZjl H[_kp_g_gb_ zdlb\z2 KlzyéezZghb OI[jmdREEI|_jkc
nbgZgkh\hc hlg_Ilghklb Klzg”~Zjl ©Mqg_lgZy ihebdbgdd_ dipy dhdpgb[d
Klzg~rzZjl ©Kh[ulby ihke_ hlg_lghc ~Zlu?2 KIzgMXhl _@Bblbg M _dh "fuc
kj_~kl\a Klzg~Zjl ©>hoh”u?

MdZazZgby ;ZgdZ Jhkkbb hl ] « dM \©HN_ghjyrdZkkh\uo hi_j
bgrb\b"mzZevgufb ij_"ijbgbfzZl_eyfb b km[t_dl2¥iybfgdefZ]lh avki\z?2
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J:A>?E , HJ=:GBA:PBHGGH L?0OGBQ?KDB?
KI1?DLU MQ?LGHC IHEBLBDB

Kihkh[ \_~_gby mq_lZ

Mg | bfms_kI\Z h[yazZl_evkl\ b ohayckl\_gguo hkKihkmhbf \*"thdlghc
aZibkb \ khhI\_IklI\bb k jéggdgdfkg_Ih\ [mo]Zel_jkdh]lh [x~  _lgh]lh mq_l

Ko_fZ hjl]ZzgbazZpbb [mo]Zel_jkdhc kem [u

;mo]Zel_jkdbc mq_I \_"*_|ky [mo]Zel_jkdhc kem \lha] eng\lely jkibd ]l&z\g
[mo]Zel _jhf
=zeZ\guc [mo]Zel_j ih~rgbgy_Iky g _ihkj_~klI\_gghjkpldlIZjmb ngghkk\
hi\_IkI\_gghklv
aZ nhjfbjh\Zgb_ mqg_Ilghc iheblbdb \_~_ gy [mglZz2l_kkH_\j_f_g
ij_~hklz\e_gb_ iheghc b “hklh\_jghc bgnhjfiZplkdht [mo]Zehklb
g_ g_k_I hIV_IkI\_gghklb az khhiI\_IkI\b_ khklZ\ebpghfio i ~jnblddbo
mqg_lguo “hdmf_glh\ k\_jrb\rbfky nzZdlzZf ohaydkl\_gghc "ba
=eZ\guc [mo]Zel_j h[_ki_gb\Z_1 khhI\_IkI\b_ hkm@agckl\eyglivohohjZpl
aZdhgh”~Zl_evkl\m JN dhgljhev aZ "\b" _gb _ithetmgbk\A[lydzdl evkl\
Hkgh\Zgb’ g kil AZdhgZ hl ] < NA iI"ZjKdZgDhgp_ilmZevg
hkgh\u [momqg_IZ b hlg_lghklb?

L_ogheh]by h[jZ[hldb mq_lghc bgnhjfZpbb

H[jZ[hldZ mqg_lghc bgnhjfZpbb hkms_kl\ey_ I|ky gulfhfRKibkb|jhfZk
ijbf_g _gb_f ke_"mxsbo ijh]jzZzffguo ijh"mdlh\
\ ~ gb_[mo]Zel_jkdh]lh b [x~" _Ighlh mqgq_1Z £+ K ;=M
gZgbke _gb_ azjz[hlghc ieZlu b nhjfbjh\ZgbjZz"ZygguazhZphlghc ieZ
\ [mo]Zel _jkdhf mg_|_+ K AbD
ZgZeblbg_kdbc mqg_I| jZzkg_lh\ kh kim~_glzfb \ qgdklbjkbdZly £+ K ©
mqg_Il jZkq_Ilh\ kh kim~_glZfb gZqgqbke_gb_ klbilHy®bhlhkith[bc =+
K bkihevah\zZzgb f | e _dhffmgbdZpbhgguo dZgwehdljkygdhle bh”ib
[mo]Zel_jby hkms_kl\ey_| we_dljhgguc *hdmf glkhdl hjhpZiijz\lee gbyf
kbkl_fz we_dljhggh]h ~hdmf_glhh[hjhlZ k |_jjbdghdfZzé&vdufZiepMmgh]
dZagZq_ckl\z
i_j_"ZqZ [mo]Zel_jkdhc hlg_lghklb Mqgj_"bl_ex
i_j_"ZqZ hlg_lghklb ih gZeh]zf k[hjZf b bogufibpplazZzZfewdgki_dpb
N ~ jZevghc gZeh]lh\hc kem Ju
i_j_"ZqZ hlg_lghklb \ hi1*_e _gb_ |1 _gkbhggh]lh nhg"ZzZ
jZaf_s_gb_ bgnhjfZzpbb h ~_yl_evghklb mqjpbBZebygh§Xhalb EXV JI
J_]bklju [mo]zZel_jkdh]l]h mq_I1Z nhjfbjmxlky \ ed\_ digjihq mdjgZ [mfz"
ghkbl_eyo
;mol]Zel _jby nhjfbjm_| b hnhjfey | \ i_qgZlghfubMmojZe¢thkjkdh]lh mq_
khhi\_Ikl\bb k ijbeh™ _gb_f < d mg_lghc iheblbd_
Hkgh\Zgb’ i ijbdzaz « g i KlzgnZjlZ ©Dhgp_iHkge\wgbmomaqg_1Z t
hlg_lghklb?2
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JZ[hgbc ieZg kgq_Ih\ mqgj_""~_gby

Jmdh\h~kiI\mykv ?7~bguf ieZghf kg _Ih\ [mo]ZemlpkdgMhgguf §ZbdZah
Fbgnbgz JN hl < g b ijbdZahf FbgnbgzZ JN hlg ©H[ mI\_j "~ _gbl
ieZgZ kqg_lh\ [mo]Zel_jkdhlh mqg_1Z [x* _lgugkijigmdpblgbl b]b ijbf_g_ c
NZe__ t ijbdZa « g jZajzZ[hlzg jZ[hgbdmedgekgjKdh]lh mqg_IZ ijbeh _

d mg_lghc iheblbd_

< khhI\_Ikl\bb k ijbdZahf Fbgh[jgZmdb Jhkkkxb hl©H[ hkms_kl\e_qgb
n_~ jZevgufb [x”~ _lgufb b Z\lhghfgufb mqj_ "~ hdglygbdbkgzZza \_ "~ gb
Fbgbkl_jklI\Z h[jZzah\Zgby b gZmdb Jhkkbckdhc MNNhgbcZpblgbkihelglh:z
h[jZzah\Zgby b gzZmdb Jhkkbckdhc N_~ jZpbb imhelbkdneg hdbazl evk
mqgj_ " "_gb_ hkms_kl\ey_| iheghfhqgby ih bkiheg_dhyxaZdmfeMkdyguo_j_-
nbabg_kdbf ebphf ih”e_"Zsbo bkiheg_gbx \ ~ g>eghenqhljZz hi_jZpbc
i_j_"Zgguf iheghfhgbyf ijbf_gy_Iky jZ[hgbc [eZg llgh]l]bhmq_|Z jZajzZ[hlZz
\ khhI\_IklI\bb k ijbdZahf FbgnbgzZ Jhkkbb hl g ©OH[ mI\_j "~ _gbb leZz
kg_Ih\ [x~" _Ighlh mq_IZ b Bgkljmdpbb ih _]1h i¢if_gbgbx® idbmq_lg
iheblbd

< ghf_j kq_1Z JzZ[hq_]h iezZgZ kq_Ih\ hljzZz Zxlky

\ jZajy*Zo ghf_jzZz kqg_l1Z hljz Z _|Iky ZgZeblbdy hkolgdpdb” hbke
jZ[hlu mqj_""~_gby khhlI\_IklI\mxsbc dh*m jzZa”egZdbZkikbjzladZy
jZkoh”~h\ [x”~" _Ih\
jZajy"Zo £ gmeb

\ jZajy"Zo = ZgZeblbq_kdbc dh” \b"Z ohkhmiegaumcihkimie_gk
| q azbfkl\h\Zgbc bklhgqgbdh\ nbgZgkbjh\ZgbWKIX*_mbpbl’Z &by b
ZgZeblbgq_kdbc dh” \b~Z \u[ulbc ih jZzkoh”~zZf b\gufg\uilezZkdZr_gb
azZbfkl\h\Zgbc khhiI\_Ikl\mxsbc dh m [x" _lghc deZKgZrlbdZgp bld |
limii_ ih™\b”Z ~hoh”h\ [x~ _Ih\ dh”m \b*"gZedkbigrk\dhZ Jjmii_ \
bklhggbdh\ nbgzZgkbjh\Zgby ~_nbpblh\ [x~ _Ilh\

JZa”_evguc mq_I| ih bklhgqgbdZf nbgZgkh\h]h lylo Hmg]Zely jkdh]d m
h{_ki_gb\Z_Iky g9Z kqgq_lZo [mo]Zel_jkdh]l]h mq_IlZ ghkgjoy'kb\imfFh\ijob"t
nbgZgkh\h]h h[_ki_gq_gby dhlhju_ mdzZau\Zxlkkq_I|zfjZ&jg_]h ieZgZ kq
bf_ggh
[x* _Igu_ kj_"~kI\Z im[ebqgu_ h[yaZl _evklI\Z
ijbghkyszZy “hoh” ~_yl_evghklv kh[kI\_ggud_dgthyoh” u mqj_"
kj_~kI\zZ \h \j_f_gghf jZzkihjy _gbb
km[kbrbb gZ \uiheg_gb_ Jhkm”ZjkI\_ggh]lh favg\yZmhiy ev
km[kb”bb gZ bgu_ p_eb
Hkgh\Zgb  ii ijbdzaz « g

" Klzg”nrZjlZ ©Dhgp_ilmZevgu_ hkgh\u [momqlblZ b hlqgq_Ilgh

+ + + H+ I+

ljZ\beZ ~hdmf_glhh[hjhlZ

ljZz\beZ “hdmf_glhh[hjhlZ b |I_ogheh]by MgzZdghdbhfmbbgrey hljz .
__\V'[mo]Zel_jkdhf mq_I_ \ Ihf gbke_ ihjy™Zdqilb ikjjfdlgguo k\h*"guo mc
Ahdmf_glh) liZznbd ~hdmf_glhh[hjhlZ ihjy*hdjfbgh\Kghbdp jnhbkljh\
[mo]Zel_jkdh]l]h mg_1Z mklZgh\e_gu \ ijbehghghbeblbd mq_
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K\h_\j f ggh_ b dZq_kI\_ggh_ hnhjfe_gb_ i_jdbdhgnof ngdhlgu _j ~Zq
\ mklZgh\e_ggu_ kjhdb "ey hljZz" _gby \ [mo]zed_jigahf mbklh\_jghk
kh” j"Zsboky \ gbo ~Zgguo h[_ki_qb\zZxl ebpz au\ hkhjfggab nzd
ohayckl\_gghc "bagb b beb ih”ibkzZ\rb_ wlb “hdmf_glu

JZ[hlgbdb [mo]Zel_jkdhc kem [u g_ g_kml hlI\_lkllkdgphkkhlkdZ\kehlgg!
Afm]bfb ebpzZfb i_j\bgguo mqg_lguo “hdmf_glh¥Ykyh nkAdjzZb\mhayckl\_gc
"baghb

>ey hljz" _gby \ [mo]Zel_jkdhf mq_Il_ bgnhjfZpbb[ydZZdéw\KdbzZzo Z I.
hi_jZpbc k gbfb \ mqj_"~_gbb \ p_ehf ijbfugyXlkggun mqg_Ilguo "hdmf_
mi\_j ~_ggu_ ijbdzZzahf Fbgnbgz JN « g ©OH[b mlhjff 4 _jdbgguo mqg_Ilg
Ahdmf_glh\ b j_]bkljh\ [mo]Zel_jkdh]lh mq_Ig]dpdfbgyhkeo*ZjkI\_gghc \
Jhkm~ZjkI\_ggufb hjJzZzgzfb hjlzgzfb f_klgh]lhbykZfhjhdpAfeh mijz\e_
]hkm~ZjkI\_ggufb \g_[x~ _lgufb nhg”rzZfb ]hkm"Z &R\~ gfduyffio gZm
]hkm~ZjkI\_ggufb fmgbpbiZevgufb mqj_~_gbyfb ob mERIZI@Zbhckdh
ijbf _g _gbx® Z 1Zd"_ g _mgbnbpbjh\Zggu_ nhjfuijphdmfggu_\ ijbeh  _gbl

d mg_lghc iheblbd_
Hkgh\Zgb’ ii Klzg~rzZjlz ©Dhgp_ilmZevgu_ hkgh\uh]lmolmhklIZ?2b

ljb ihkimie_gbb ~hdmf_glh\ gZ bghkljZgghfggwecudi_j ivtk1ljhlZdb
A"hdmf_glh\ gZ jmkkdbc yaud hkms_ klley Iky khigmrgbjdAh"mighkl1Z\gy |

gZ hir_evghf ~hdmf_gl_ az\_jy_Iky ih”ibkvx kKBElphrglthd zi _j k\h~ |
ijbdez”ru\Z _|ky d i_j\bgghfm ~hdmf_glm
Hkgh\Zgb’ i Klzgnh"zZjlz ©Dhgp_ilmZevgu_ hkgh\u [momqlblZ b hlg_Igh

Nhjfbjh\Zgb_j_Jbkljh\ [momqg_|Z hkms_kl\ey flklyjjy*kle "mxs

\ j_lbkljZzo \ ojhgheh]bg_kdhf ihjy*rd_ kbkl_fZlbadyumxlkyh4gpb
mqgq_lgu_ "hdmf_glu ih ~Z1Zf kh\_jr_gby hi_jZdby d*aiqg _ iljbgi_j\bqgce
A"hdmf_glz
‘mjgZe j_]bkljZpbb ijboh*guo b jZkoh”~guo hjrIknw\ _KhklKyggh
ihke_~gbc jZ[hgqbc *_gv f_kypZ
bg\_glZjgu_ dzZjlhgdb mqg_1Z hkgh\guo kj_~kI\ hnobgfelpblky[tijdlz
mqg_Im ih f_j_\g_k_gby baf_g_gbc "Zggubd™ jgbalZmpbdd j_dhgkljm
dhgk_j\Zpbb ij b ijb \u[ulbb
bg\_glZjgzy dzZjlhqdZ ]jmiih\h]l]h mq_IlZ hkgh\gey_ Kkky*kjb hjblgjibt
hit _dlh\ mqgq_1Z ih f_j \g_k_gby baf_g _gbc ijb \u[ulbb
dgb]Z mq_IlZ [eZgdh\ kljh]hc hlqg_Ilghklb dgb]J#aqgZbZeblithg bkdhgp
azZjieZlu b klbi_g~bc aZihegyxlky ~ f kyqghZ[hdglbke "gbd jkypZ
‘"mjgZeu hi_jZpbc ]JezZ\gZy dgb]Z aZihegyxlky _~ f kyqggh
@mjgZeu hi_jZpbc ih”ibkulzZxlky JezZ\guf [modZ2eél jhhifb kimklZ\b\rb
‘mjgZe hi_jZpbc
@mjgZeu hi_jZpbc jZzkg_lh\ ih hiezl_ Ijm~Z Hklyi_hl*befvdh~ih dh~»
nbgzZgkh\h]h h[_ki_g_gby ~_yl _evghklb
AZibkb \ j Jbklju [mo]Zel _jkdhlh mq_IZ "mjgdey HbklGpbeanodzZel jkc
mq _|1Z hkms_kl\eylvky ih f_j kh\_jr_gby hilpdphldc [moijegly jkdhfm r
i _j\bggh]h k\h~ghlh mqg_lgh]l]h "hdmf_glZkeghtngxsihh”*ygy ihke_ ihem
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i_j\bggh]lh k\h”gh]h mqg_lgh]lh “"hdmf_glZbbdidé&_ @&X ghukog hhdignf_glh\ 1Z
hkgh\Zgbb ]Jjmiiu h*ghjh?*guo “hdmf_glh\
Hkgh\zZgb’ i ijbdzZaz « g
T kil N_~ jZevgh]l]h aZzdhgZ ©H [mo]Zel_jkdhf mqg_I_2
NA
< ™ vyl evghklb mqgj_""_gby bkihevamxlky ke _ fhimxsblg[dgdbklb klj
[eZzgdb Ijm~h\uo dgb _d b \deZ”ur_c d gbf
[eZzgdb ~“biehfh\ \deZ”ur_c d “biehfzf k\b~_1_evkl\
[eZgdb ieZl _"guo d\blZgpbc ih nhjf_ «
Mq | [eZgdh\ \_~ |ky gZ aZ[ZeZgkh\hf kq_|_ hdge Zghdibl biél jh Jrhke h\
hp_gd_h”bg [eZgd h”bg jm[ev
AZibkb \ j Jbklju [mo]Zel _jkdhlh mq_IZ "mjgdey HbklGpbeanodzZel jkc
mq _1Z hkms_kl\eylvky ih f_j kh\_jr_gby hilpdphldc [moijEgly jkdhfm r
i _j\bggh]h k\h~ghlh mqg_lgh]l]h "hdmf_glZkeghtngxsihh”*ygy ihke_ ihem
i_j\bggh]lh k\h”gh]h mqg_lgh]l]h “"hdmf_glZbbdidé&_ @X ghukog hhdignf_glh\ 1Z
hkgh\Zgbb ]Jjmiiu h*ghjh?*guo “hdmf_glh\

H[_ki_q_gb_ khojZgghklb “hdmf_glh\

Kjhdb ojZzg_gby “hdmf_glh\ \ mqj_"~_gbb mkkBpR\dBl¥xbhklk A Z\beZ:
hj]ZgbazZpbb Zjob\gh]lh ~_ezZ mlI\_j ~_gdbfdpd medZrahdf IJN hl <
©H[ mI\_j " ~_gbb I1_j_qgy Ibih\uo mijzZz\e_gq_kdbdmZjgbh\gub[jZamxsbol
ijhp_kk_ ~ _yl _evghklb Jhkm~ZjklI\_gguo hjl]Zghgh]lhjl]EghAimfjaile gby
hjlZzgbaZpbc k mdzZazgb_ f kjhdh\ ojZg _lgbmt dlh\ &k mdZ2azZgb_f kjhdh\
ijb\_~ g \ijbeh” _gbb <« d mqg_Ilghc iheblbd_

Hnhjfe_gb_ b i_j_"*Zgm bo \ Zjob\ i_j\bgguo madhgluoglh\]bkljh
[mo]Zel _jkdbo hlig_Ih\ h[_ki_qgb\Z | JeZ\guc [mo]Zel _j

HI\ _IkI\_gghklv aZ hjl]ZgbaZpbx 0jZg_gby mqg_jlglbdI{ftn\d fmiogZie\l jkdl
mqg_IlZ b [mo]Zel_jkdhc hlg_Ighklb g_k_I jmdh\h~bl_ev
Hkgh\Zgb’™ i ki N_"_jZevgh]h aZdhgZ ©H [mo]Z&l_jkdhf mqg_I_NA

f I _j_g_gv "“he ghklguo ebp bf xsbo ijZ\h ih”ukwkbnbigZ\dlgo\uo

Ahdmf_glh)\

ljZ\h ih~ibkb i_j\bgqguo nbgzZgkh\uo “hdmf_glhl\ jijoghigte mgb\_jkbl_|
leZzZ\ghfm [mo]Zel_jm \ bo hlkmlklI\b_ + ebpZfibdgahfdhlihged _g
khhi\_IklI\mxsb_ h[yaZgghklb

f Kjhdb ij_~klzZz\e_gby hlg_Ilghklb azZbgl_j _kh\Zgduf ihevah\Zl ey

Mqj_ "~ _gb_f ij_~klzZ\ey |ky [mo]Zel_ jkdZy hlg_IlgkZklvgzZnHjmbzmgd c
ghkbl_eyo b \ we_dljhgghf \b”~_ \ khhl\_IklI\Ibly rkb gjD diNa fl F < g
©H[ mI\_j"~_gbb Bgkljmdpbb h ihjy~rd_ khkl2\e gty JhijfMMkiZ d\ZjlZe\
[mo]Zel _jkdhc hlgq_Ighklb Jhkm~ZjkI\_gguo fmgbpdhudevogud\lhjgxfgu:
mqgj_""~_gbc?

Hlg _Ighklv ij_~klz\ey |ky mqj_"bl_ex \ mklZgh\le _gdevakjEdb _fk
we_dljhgguo kj_"kl\ klyab b dzZgZeh\ 7“ey i_jbdbZabkegnhjfznpl\_j "~ _c
jmdh\h~bl_e_f mqgj_""_gby
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lijh\_~ gby bg\_glZjbazZpbb bfms_kI\Z b h[yaZl_evkl\

>ey hkms_kl\e _gby dhgljhey aZ khojZgghklvx fZkljlktZe\wgue pbggl
mkljZg_gbx \hafh guo hrb[hd \ mqg_I|_ b jZ[hl_I1¥ZIkI\b ggwuph etbp "¢
h[f_ki_qg_gby ~hklh\_jghklb 7~Zgguo [mo]Zel_jkdh]lh mq_ija\hBblhiq_
bg\_glZjbaZpby bfms_kI\Z b h[yazZl_evkl\
Hkgh\gufb p_eyfb bg\_glZjbaZpbb yl\eyxlky
\uyle _gb_nzZdlbg_kdh]h gZebgby bfms_kI\Z dzZd kg kI\ bgdhted "Zs_
mqj_""_gbx gh gbkeys_Jhky \ [mo]Zel_jkdhf mq_I_
khihklzZ\e_gb_ nzZdlbg_kdh]h gZebqgby k "Zggufbg[ma]Zel _jkdh]

ijh\_jdZ iheghlu hljz" _gby \ mqg_Il_ bfms_KkI\Z dhb\&X gk h\wa 2l _e vk
\uy\le_gb_ g_mqgl_gguo h[t_dlIh\ g_"hklZq
Ahdmf_glZevgh_ ih”M\_j°~ gb_  gZebqgby bfms_kidZ Zdibgiragkb!

hiyazl_ evkl\
hij_~_e_gb_ nzZdlbg_kdh]h khklhygby bfms_kI\Z b _]1h hp_gdZz
\uy\e_gb_ ijbagzZdh\ h[_kp_g_gby Zdlb\h\

ljh\_~ gb_ bg\_glZjbazZpbb y\ey Iky h[yaZl _evguf

i_j_"~ khklz\e_gb_f Jh~h\hc [mo]Zel_jkdhc hlg_Ilghklb
ijb kf_g_ fzZl _jbZevgh hI\_IklI\_gguo ebp
ijb \uy\e_gbb nzZdlh\ obs_gby aehmihlj_[gbdgldymbebl\ih]
\ kemqgZ_ klbobcgh]lh [_~kl\by ih ZjZ beb *juo]bkdblaqjZabweqZ\am\Zg
wdklj _fZevgufb mkeh\byfb
ijb j_hjl]ZgbaZpbb beb ebd\b”Zpbb hj]J]ZgbazZpbb
<b”u bfms_kI\Z kjhdb b ihjyrhd ijh\_~_gbyobgVZ dZdljbaXpklZ\ ihklh
N _ckl\mxs_c bg\_glZjbazZzpbhgghc dhfbkkbb ml\eyguf IkiybdBAhf if
mqgj_ "_gbx
>ey hnhjfe_gby bg\ _glZjbaZpbb dhfbkkby ijbf_ gy hljflue mmx$sb* ggu_
ijbdZahf FbgnbgZ hl « G
bg\_glZjbazZzpbhggzZy hibkv hklZldh\ gZ kgq_I1Zo mkd\ 1A ~_g_"guo kj_
bg\_glZjbazZzpbhggzZy hibkv kebgbl_evgzZy \_~hfhklow h[gZigpdhl bkl
A_g_"guo “hdmf_glh\ n
bg\_glZjbazZpbhggZy hibkv kebgbl _evgZy \ _~hfhkgv nbhpZdKh\db
Zdlb\h\ n Ih h[t_dlIZf ihemqg_gguf[ \aXhagd”arrgh_ihevah\Z
khklzZ\eyxlky hI* _evgu_ hibkb n
bg\_glZjbazZpbhggZy hibkv gZebgguo ~_g_"guo kj_"kI\ n
bg\_glZjbazZpbhggZy hibkv jzZkg_lh\ k ihdmizl_Zfbfbb ihklidd &b
AN [blhjzfb b dj_~blhjzfb n
bg\_glZjbazpbhggZy hibkv \_~hfhklv jZkoh ~_d¢bt bp\ jgbdybakhb
n
Zdl h j_amevlZlZo bg\_glZjbaZpbb n
Ney j_amevlZlih\ bg\ _glZjbazZpbb jzZkoh~h\ [m~mjbbdogy_ fbh" tZzdl
bg\_glZjbazZpbb jzZkoh”h\ [m”msbo i_jbh”"h\ <« BG<ml\nj " _gguc
ijbdzahf FbgnbgZ hl ] «
ljZ\bevgh hnhjfe_ggu_ bg\_glZjbaZpbhgghad fibflokggouc bki fb __ ge_
b hI\_IkI\_ggufb ebpzfb bg\_glzZjbazZpbhggu_ hilwkb \_Kédlbigblbevgdlu
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j_amevlzZlZo bg\_glZjbazZpbb i_j ~Zxlky \ [malNe¢dbjb g'eyo nZdlbqg_k
gZebqgby fZl _jbZevguo b ~jm]bo p_gghkl_c¢ nbgZdElg\gofbZdhbdhZzel jk
mq_|IZz

<uyle_ggu_ jZkoh ~_gby \ bg\_glZjbaZpbhgdwbd!l hebgyo \kéhfhkly
h[h[szZxlky \ \_~hfhklb jZkoh ~_gbc ih j_ameviZipfbbg\n glZjba < wlh
kemgzZ_ hgzZ [m~_l ijbeh _gZ d Zdim h j_ajme¥pdbiZo nbg\_glZz :d
ih~ibkulZ _Iky \k_fb ge_gzZfb dhfbkkbb b mI\_jmNZelkymmjdhthgby

Hkh[_gghklb bg\_glZjbazZpbb hi*_evguo \bAhX brilmgZgkh\uo
ZdIb\h\ h[yazZl_evkl\ b nbgZgkh\uo j_amevIZIh\
Bg\_glZjbazZpby hkgh\guo kj_"klI\ ijh\habVkphh1ibpg 1ZkhklZ\e_g
]Jh~h\hc [mo]Zel_jkdhc hlg_Ilghklb
Bg\ _glzZjbazpbb ih*e_ "ZI hkgh\gu_ kj_"kI\Z gZlfdeZgkh\@d Kkgh\gu

kj _"~kl\z2& gZ aZ[ZeZgkh\hf kg _1_ ©Bfms_kl\hhehamdggdgh \
| _j_~ bg\_glzZjbazZpb_c dhfbkkby ijh\_jy | _kbw ebddjidhqdllZzjgZ hkgh
kj_"kl\z khklhygb_  I_oizZzkihjlh\ b “~jm]bo |_ogbf\ kdbdlodnmfhdrmu_g

]Jhkm~ZjklI\_gghc j_]bkljZzpbb h[t_dIh\ ~“hdmt_gky d¢dXlhkgtdhlhju_ ijbgyet
k"Zeb \ Zj_g”m Ijb hlkmlkl\bb ~hdmf_glh\ dh[fbkikpybl¥hbogZhémq_gb _
hnhjfe_gb_ Ijb h[gZjm _gbb jZkoh ™~ _gbc b g JbhdghklI[moJZel_ jkdh]h
ke _"m_| \g_klb bkijzZz\e_gby

< oh”_ bg\_glzZjbazZpbb dhfbkkby ijh\_jy |

nZdlbg_kdh_ gZebgb_ hkgh\guo kj_"klI\ wdkieimhZdBpg¥lkygdlx hgb
nbabg_kdh_ khklhygb_ h[t_dlh\ hkgh\guo kj_"Kt\Z jZHhqpZz bagék b
>Zggu_ hi wdkiemZlZpbb f nbabqg_kdhf khklhygbbu\lzZdhKpkk
bg\ _glzZjbazZpbhgghc hibkb n =jZnuglzpbazpbhgghc hibkb ih
dhfbkkby aZihegy_ | ke_"mxsbf h[jZahf
< l]ljZn_ KlZImk h[t_dIZ mqg_1Z8 mdZau\Z_Iky

\ wdkiemZlZpbb
g_ bkihevam_Ilky

< ]jZn_ ©p_e \Zy nmgdpby ZdIb\Z2 mdZau\Z_|ky

wdkiemZlZpby
kibkZgb _

ljb ijh\_~_gbb Jh~h\hc bg\_glZjbazZpbb bg\ggyzZjtlaitkikiby ijbf_g)

iheh _gb_ N_”_jZevgh]lh klzg”*Zjlz ©H[_kp_g_gb_ Zdlb\h\?2

\uy\ley | \g_rgb_ ijbagzZzdb h[_kp_g_gby Zdéb\gh b'ggyo\bZ2mB]h Zdl
]_g_jbjmxs_]lh ~_g_"gu_ ihlhdb
gZebgb_ \g_rgbo ijbagzZdh\ h[_kp_g_gby dhfbkKbZnh[®dgZfgf4Zgb _
khhi\_ITklI\mxsbo bg\_glZjbaZpbhgguo hibk_c
\uyley | gZebgb_ \g _rgbo ijbagZdh\ kgb _gbykmlaldByhEZdip\h\
dhlhjuf \' ij_~u”“msbo hlg_lguo i_jbh~Zo [ue igblalglilg kpjudh gby
gZebgb_ \g_rgbo ijbagzZdh\ \hkklZgh\e gby jimddpdh glggly gdbfbkl
h[hagZqz_I| \ ]jZn_ ©Iljbf_qZgb_2 khhiI\_lklI\m>xsdmbbgyupl djibk _c
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\ughkbl j_dhf_g”Zpbb ih g_h[oh”bfhklb hp_gdklkbihklbeDWfbkkb _c
ihklmie _gbx b \u[ulbx ZdIb\h\ "ey | o ZdIb\hdebhhdgZhjuf gu ijbagz
h[_kp_g_gby beb \hkklZgh\e_gby m[uldZ h | h[_kp_g_gby

Bg\_glZjbazZpby [b[ebhl_ggh]h nhg”Z ijh\h*pikd/hijo*kf_gy [b[ebhl_dl

ljb bg\_glZjbazZpbb [b[ebhl_qgh]h nhg~Z difdkkdly]bjhmml] f ih*kq_I1Z

ljb bg\_glzZjbazZpbb g_fZl_jbZevguo bxd&lbph\ijhdhfy | _klv
k\b~ 1 _evklI\Z izZl_glu b ebp_gabhggu_ ~h]ihnlju j ¢EMjbkdexgbl_evg
ijZ\Z mqj_""_gby gZ Zdlb\u mqgl_gu eb Zdlb\u gZ [ZeZgk _

FZI _jbzZevgu_ azZizku dhfbkkby ijh\_jy hlihllZX glgfnim ebpm b
f_klZf ojZg_gby

ljb bg\_glZjbazZpbb =KF \ hibkb n mabau§b\Zigyo g b hklzldb Ihi
ih dz""hfm IljZgkihjlghfm kj_"~kl\m HklZlhd IlhibafiZjW l[kKikddh ihdZaZg
bg”"bdZlhjzZ mjh\gy lhieb\Z mklZgh\e_ggh]hjlgzf khf NkZ\gki

ljb bg\_glZjbaZpbb ~ g "guo kj_"kl\bgkzedp\Kdlwo kg _|Zo dhf
k\_jy_I hklzldb gZ kq_lZo k \uibkddfb p&agdbpkdbo kq_Ilh\ ~
[mo]zZel_jkdhf mq_I|_ gbkeylky hklzldb ih kj_~kI\zf \ imlb kdhiEZkkby
k\_jy_I hklzldb k ~Zggufb ih?\_j "Zxsbo "hddii\lgdbhib d¥WlzZgpbyfb g_
ieZl_"guo |_jfbgzZzeh\ b I ~

l[jh\_jdm gZebgguo ~_g_]1 \ dZkk_ dhfbokkbyzgBhbgdoldZkk \ dh
\_"mlky jZkq_lu q_j_a dhgljhevgh dZkkh\mx Ig2oghgguo Kmffu] ~"he
khhi\_IkI\h\ZIv ihdzZzaZzZl_eyf gZ dZkkh\hc e_gl_

Bg\_glZjbazZzpbb ih”e_"ZI gZebqgu_ "_gv]lb [bBEpdbhkilhh]hc g_"g
A"hdmf_glu Bg\_glZjbaZpby gZebgguo ~ g ‘guaguk ~ktimfrglh\ b [eZ
kljhlhc hlg_lghklb ijhba\h”~blky iml_f ihegh]lh i_j_kq_IZ

< oh”_ bg\_glZjbazZpbb dZkku dhfbkkby

hlg_lu dZkkbjz ijboh*gu_ b jZkoh”gu_ dZkkh\wZe hj1bkdjZp bl
ijboh~guo b jZzkoh~guo dZkkh\uo hj*_jh\ ~hhgmgglglblb 9Zg 1 j__
N ithgbjh\Zgguo kmff
K\ _jy_I| kmffu hijboh~h\Zggu_ \ dZkkm k kmffzbeblpibMdpguZlkg_ Ilg
kqg_1z
ijh\_jy | kh[ex”_gb_f dzZkkbjz ebfblZz hklzZldZ gZedq&po kM g
k\h_\j f gghklv ~ _ihgbjh\Zgby g _\uieZg_gguda kmff aZjieZ
Bg\_glZjbazZpbx jZzkqg_Ilh\ k ~_[blhjZfb bdlkfbRbkblyjZfib\h bl k mq_
ke_"mxsbo hkh[_gghkl_c
hij_~ ey | kjhdb \hagbdgh\_gby aZz”"he  _gghklb
\uy\ey_| kmffu g_\uieZq_gghc aZjieZlu ~_ihgfbjh\Zgguo km
kK\_jy_I| ~Zggu_ [momqg_IlZ k kmffzfb \ ZdlZo kdyfldbb ka zZddnaigddd Z
ihklZz\sbdzfb zZ Ilzd _ k [x~ _Ihf ih gZeh]zf b \aghkZzf
ijh\_jy_ | h[hkgh\Zgghklv aZ”"he _gghklb ih g_lyklBgad dE$_ g
ljb bg\_glZjbazZpbb jZzkoh”h\ [m~mstbfd kk ptyh*yh\ _dy |
kmffu jZkoh”h\ ihrM\_j"~Zxsbo jZkoh”u [m”~ msbdai_4{thki~hf\ glh
ij_"hklZ\e _gguo [mo]Zel_jb_c = ~h]h\hjh\gwalh\ gzZdez~"
Khhi\_IklI\b_ i_jbh”Z mq_IZ jZkoh”h\ i_jbh~m\ 8hdmbécgmdw atrkg Z\s b
ijZ\bevghklv kmff kibku\Z_ fuo gZ jZkoh”u |I_dms_]h ]h~Z
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<uy\le_ggu_ ijb bg\ _glZjbazZpbb jZzkoh ~_ glby fkdbdm gizZedigb f h[t_dlI
NZggufb j_]bkljh\ [mo]Zel_jkdh]h mq_IZ ih*e_\Z[ImjoJlb&lj{lpdif mq_|_ \
hig_lghf i_jbh~r_ d dhlhjhfm hlghkblky 7~ZIzZ ih KkKhkikygjhxhQze Zoh
bg\_glZjbaZphby
Hkgh\zZgb’ JZa”_ e KlzZzg”™Zjlz ©Dhgp_ilmZevgu_ hkgh\u[dgdrkghd3Z b hl

T kil N_~ jZevgh]l]h aZzdhgzZz ©H [mo]Zel_jkdhf mq_I_2
NA

Mjh\_gv kms_klI\_gghklb

BgnhjfZpby \ ~_g_"ghf \ujzZz _gbb h khklhygpbZideb\I\ Mblghlh bfms_
h[ hi_jZpbyo bo baf_gyxsbo b nbgZgkh\umdiZazfggwdl o _jZpbc ~h
jZkoh”Zo bklhggbdZo nbgzZgkbjh\Zgby ~_yl_evghklhljzmfjfzy glgy
khhi\_lklI\mxsbo kgq_IlZo \ Ihf qbke_ gZ azZ[ZeZgklpMd &kqgjZhhoknlitiellZ m
"he gz [ulv iheghc k mq_lhf kms_klI\_gghklbwdhdbbygblkdlgZz nbgzZgk
j_r_gby mqj_"bl_e_c mqj_""_gby aZbgl_j_kh\Egguoo bigekplz\zbb

kms_klI\_gghklb azZljzZl gZ __ nhjfbjh\Zgb_
Kms_kI\_gghc bgnhjfZpb_c ijbagZ _Iky bgnhjfzZpely bkihZmkgb dhlt
fh™_1 ih\ebylv gZ wdhghfbg_kdh_ j_r_gb_ mqgj2~2bbye_dhev@gh\Zl_e

bgnhjfZpbb ijbgylh_ gZ hkgh\Zgbb ~Zgguldh [mep]lelbjktheb [mo]Zel
nbgzZgkh\hc hlg_Ilghklb mqgj_""*_gby

>ey p_e_c¢ jZkdjulby bgnhjfZpbb \ [mo]Zel_ jkighflgmkibl mbj h" g
ihdzazl_ev ijbagZ_ |ky kms_KkI\_gguf _keb _JhZ9voewo \bmly Kgbd_ hlqg_I¢
ij_\urZz_1I mjh\_gv kms_klI\_gghklb beb ihdzZazl_ev kly\gyultky " ekyn
hij_~ e _ggh]lh ihevah\Zl ey

>ey p_e_c¢ jZkdjulby bgnhjfZpbb \ [mo]Zel jkighflgmkibl mbj h" g
mklzZgz\eb\Z_Iky mjh\_gv kms_kI\_gghklb jZ\gucZeZghEZ\Zexlu [

Hkgh\zZgb’ i ijbdZaz « g
Kh[ulby ihke_ hlgq_lghc ~Zlu

>Zggu_ [mo]Zel_jkdh]h mq_IZ b khklZ\e_ggZy lglZklwvo nhlk tdhj\n x Ky |
mq_Ihf kms_kI\ _gghklb nzZdlh\ ohayckl\ _gghc diiZeagdeb dheétbjufh]iml hd.
\ebygb_ gZ ke_~mxsb_ ihdzaZzZl_eb

nbgZgkh\h_ khklhygb _
"Mb'_gb_ " _g_"guo kj_"klI\
j_ameviZlu *_yl _evghklb mqgj_"~_gby
?keb 1Zdb_ kh[ulby bf_xI f_klh \ i_jbh” f_""m hlg*d¢hc iM2lilbk Zg b
[mo]Zel _jkdhc nbgZgkh\hc hlg_lghklb azZ hl@alwZxlkiy® khgbbgfb ihk
hlg _lghc ~Zlu
Kh[ulb_f ihke_ hdhgqzZgby hlg_lgh]lh i_jbh*Z ijedplzixbyygdzd IZd
g_[eZ]hijbylgu_ kh[ulby dhlhju_ ijhbkoh”?yPrmihpdhhggZgb_f hig_Ilgh]h i_
b "Zlhc mI\_j"~_gby nbgZgkh\hc hlg_Ilghklb d \uimkdm
KhJulby ihke_ hlq_lghc ~Zlu ih*jZa”_eyxlky gZ

kh[ulby ih?I\_j"~Zxsb_ mkeh\by kms_kI\h\Z\rb Zlg2 Hihjj|grbjmxst
kh[ulby ihke_ hdhgqZgby hlq_Igh]h i _jbh~Z



lheh” _gb_ h[ mqg_lghc iheblbd_ “ey p_e_cmqmdEzZel_jkdh]h

kh[ulby k\b~_|_evkl\mxsb_ h \hagbdrbo ihke_ hjhhiggbgbg mikehyh
g_dhjj_dibjmxsb_ kh[ulby ihke_ hdhgqZgby hig_lgh]h i_jbh~Z

<b”u kh[ulbc ihke_ hlqg_lI

A 4 A

Bf \rb_ f_klh gZ hlg_Ilgmx ~gl <hagbdrb_ ihke_ hlgq_Ighc ~Zlu
v v
Dhjj_dlbjmxsb_ nbgzZgkh\mx hlg|] G_dhjj_dlbjmxsb_ nbgzZgkh\mx hjqg_lIg
v v
F_gyxsb_ Zdlb\u h[yaZl_evkl\Z MdZaulZ_fu_ \ ihykg_gbyo d nbljgzZzgk
b jZkoh”u hig_lghklb

D dhjj_dlbjmxsbf kh[ulbyf highkylky

\uyle_gb_ "hdmf_glZevgh ih?I\_j"~_gguo h[kbBu\lZrestkd\gZndyZebqgb
A [blhjkdhec azZ”he _gghklb ijbagzZgb_ [_agZ”™xXxghzZthaaukgZiglb

gZklghklb

ih ijbgbg_ kf_jlb nbabgq_kdh]h ebpZ "~he’'gbdz

\ k\lyab k ijbagzZgb_f ~_[blhjzZz [Zgdjhlhf _kedb gh khklhymgk ~ZIn
highr_gbb g ]h m _ hkms_kl\eyeZkv ijhp_"mjzZ [ZgdjhlkI\Z

ijb ebd\b”"Zpbb hjljZgbazZpbb £ "he gbdZ heqZkdbklbhhimzaezI|_ "Zf

ihl]Zr _gguf ih ijbgbg_ g _"hklZlhgghklb bfms_khVghkdb fo\hkafZr_ gl
mqj_"bl_eyfb mqgzZklgbdZfb mdZazZgghc hj]J]ZgbaZphblZdh\eh jyd
AZdhgh”~zZl_evkI\hf JN

\ klyab k ijbgylb_f km~hf zZdlz \ khhI\_Ilkl\bb_k* dgdhjuiljAgp\Z.
\hafh ghklv \aukdzZgb_ k “he 'gbdZ aZ”he _dggkiklp §bk\fy&hphkz bkd
NZ\ghklb

ijb \ug_k_gbb km~ _[guf ijbklZz\hf £ bkihegbl _egbyihk[ZiythhhggzZg
bkihegbl_evgh]h ijhba\h?kI\Z b h \ha\jZs_gllbihagbtiZzZédvgk]h "hdmf
_keb k ~Zlu h[jZzah\Zgby ~_[blhjkdhc azZ”he _phlgehklbiyjbreh |
ke "mxsbo kemqZyo _keb jZaf_ j aZ”he _gghlklbafg jZijlj\uhAZgby
"he 'gbdm “ey \ha[m ~_gby ijhba\h”*kI\ZjhHk1\ edetb \ZlgelmqZ_ _keb
\ha\jZs_gh aZy\e_gb_ h ijbagzZgbb iezl_ev$bBddjheélzfl bele ij_djZs_
ih ~_em h [ZgdjhlkI\_ \ k\yab k hlkmlklI\b_f kj_"kley AhkFZbkh gdu
km”~_[guo jZkoh”h\

azZ\_jr_gb_ ihke_ hlg_Ilghc ~Zlu ijhp_kkZ hnhjké\ _goyhdhkmbBkEljZphb
ijZ\Z kh[kI\_gghklb hi_jzlb\gh]h mijZ\e_gby bogdplibhbyle\Zge\ hlqg_Ic
]h~ m

ihemg_gb_ hl kljZoh\hc hjJZzgbazZpbb ~hdmf xglZlh mkllhggyexds Z]!
jZzaf_j kljzoh\h]h \haf_s_gby ih kljZoh\hfm kemgZtm ijhbhag_Ilghf
i_jbh~_

ithemqg_gb_ bgnhjfZpbb mdZaulZxs_c gZ h[h\kgZghlgb IgZmXdbN\ZIm b
g_h[oh”bfhklv dhjj_dlbjh\db m[uldZ hl h[_Kk\p_igbadyggdli\lgz hig_|
ANZIm

baf_g_gb_ ihke_ hlg_lghc "Zlu dzZ*Zkljh\udglkph\gb dZd|\ig

h[gZjm  _gby ihke_ hlg_lghc ~Zlu gh ~h ~ZIu jijbagygbhlgmlighkl
hrb[db \ “Zgguo [mo]Zel_jkdh]l]h mqg_|Z beb hlg_lghklbj Y“dhmogb
hlqg _Igu_ i_jbh”u



lheh” _gb_ h[ mqg_lghc iheblbd_ “ey p_e_cmqmdEzZel_jkdh]h

Ihke _~kI\by dhjj_dIbjmxsbo kh[ulbc ihke_ hiq_lghl&yXI[mhljzeZ jkd
hig_lghklb iml_f

mlhqg_gby *"Zgguo h[ ZdIb\Zo h[yaZl_evkI\Zb60o bZjbko&”~Z6é6hoh
jZkdjulby khhiI\_Ikl\mxs_c¢ bgnhjfZpbb \ [mo]Zel_jkdhc hlg_Ilghklb

< i_j\hf kemqgqZ_ kh[ulby ihke_ hlg_lghc ~Zluhke \"k¢g\by bbljz Zxlky
kbgl Ibg_kdhf b ZgZeblbq_kdhf mqg_|_azZdexqbl_evighflh h[HpwlIZs br h1yZ
ihr"ibkzZgby [mo]Zel_jkdhc hig_Ilghklb

<h \lhjhf kemqgZ_ kh[ulby ihke_ hlg_lghc ~zZkdjuhBxe \"ZhyjZgbl _evg
aZibkd_d ;ZeZgkm ]Jhkm~Zjkl\_ggh]l]h fmgbpghd¥evgh]h mqj_""_

Lhevdh kms_kI\_ggh_ kh[ulb_ ihke_ hlg_Ilghc *"Zluwbhkx~e [md]BEIZjkd
hlig_lghklb az ]h” g_azZ\bkbfh hl iheh bl_evgh]hhpreb_ ]hljogzzzdévigz -
maj_""_ghby

KhJulb_ ihke_ hlg_lghc ~Zlu ijbagZ_Iky kms_KklI\ aggadZgblkebh [g
ihevah\zZl _eyfb [mo]Zel _jkdhc hlg_Ilghklb g \hakly gizp "dhdkdh\nbhgzZgkh'
khklhygby ~\b" ™ _gby ~_g_"guo kj_"kI\ beb j_amkkl&ZIm\qg WV_elvy

Ihkilmie_gb_ ihke_ hlg_lghc *Zlu i_j\bgguo mqg\_|Idgund|ftdybosbalmZdlu
ohayckl\_gghc "bagb \hagbdrb_ \ hlqg_lgh\feyxjlikg"kh[albyf ihke_ hlq_lI
NZlu

D g _dhjj_dlbjmxsbf kh[ulbyf hlghkylky

ijbgylb_ j_r_gby h j_hjl]ZgbaZpbb ebd\b "gplgbybétbizbahqj_ "~ _gb
dhlhjhf g_ [ueh ba\_klgh ih khklhygbx gZ hlg_Igmx ~ZIm
kms_KkI\_ggh_ ihklmie_gb_ beb \u[ulb_ Zdlb\h\ hk)\yAFmygiio
bgbpbbjh\Zggufb \ hliqg_Ighf i_jbh~_

\hagbdgh\_gb_ h[klhyl_evkI\ \ Ihf gbke_ qj_a\mg¥lkhgluodhhihjuo zZd
\u[ueb ba \ez”_gby ihevah\Zgby b jZkihjygbgylhkemkI\B_ bo ]b[_etk
mgbqglh™ _gby \ Ihf gbke_ ihfbfh \heb \ez”\kepZkl¥ 1Zg \hafh ghlk
mklZgh\e_gby bo f_klhgZoh ~_gby

im[ebggu_ h[ty\le_gby h[ baf_g_gbb ]Jhkm~"ZjHdb _gghghi\hebglZf_ j_
mqj_ _"~bl_ey j_ZebaZpby dhlhjuo \ [eb Zcr_tk[mYymbh HdZms]| \ebygb_
Nyl _evghklv mqj_ "~ _gby

i_j_"~Z2qzZ ihke_ hlg_lghc 7~Zlu gZ Zmlkhjkbg] \k gZlkd@®Zabigdpd
iheghfhgbc hkms_kl\ley fuo mqj_ "~ _gb_f gZ hlg_Igmx ~ZIm
gZqZe _ km~ _[gh]h ijhba\h”r"klI\Z k\yazZggh]h bkdepudbyfbvgt
ijhbahr_~rbfb ihke_ hlg_lghc ~Zlu

G_dhjj_dlbjmxs__ kh[ulb_ ihke_ hlg_lghc "Zlu hZj&l 4ktkyf /mjgnd_ im
\uiheg_gby [mo]Zel _jkdbo azZibk_c¢ \ i_jbh”_ hke IgmksBgmalZjfZpby h 1Z
kh[fulbyo hljz zZ _Iky \ |I_dklh\hc gZklb ihykgbl_eviglgc lghk?bbladzb hdq |
i_jbhn
Hkgh\Zgb ' i Bgkljmdpbb « g

Hjl]ZgbazZpby \gmlj_gg _]h nbgZgkh\h]h dhgljhey

>ey h[_ki_g_gby ijZ\bevghklb nhjfbjh\Zgby ihiZalZlikdh¢h [mg_|1Z
hig_Ighklb ijh\h”Aylky ijhp_"mju \gmlj_gg_]lh hogBgikh\h]lihhhd\_Ikl\bb



lheh” _gb_ h[ mqg_lghc iheblbd_ “ey p_e_cmqmdEzZel_jkdh]h

Ilheh” _gb_f h ijh\_~ gbb \gmlj_gg_lh nbgZhg&ph\hljibedhgbb < d mq_|
iheblbd_

Hkgh\Zgb ki NA « NA i Bgkljmdpbb < g

Ihjy~hd \u”Zgb ih” hlg_I| gZebgguo ~ g _"guo k@b "kd\ ijKjbeZ
hnhjfe _gby hlig_Ih\ ih bo bkihevah\Zgbx

<u”"zZqZ ~_g_"guo kj_"kI\V ih” hlg_I ijhba\h~blky
gZ zZz~fbgbkljZlb\gh ohayckl\_ggu_ gm "u
gZ \haf_s _gb_ azljzl k\yaZgguo kh kem  _HydZbbdhfZg”bj
lhemqgzlv ~_g_"gu_ kj_"~kI\Z gz z~fbgbkljZIib\gh gohawcklf\_xlgujZz\h
lhevdh |_ khljm~gbdb k dhlhjufb aZdexq_g fn]hbtijewgheght_IklI\_gghk!
Kmffz ~_g_"guo kj_"kI\ \u~rz\zZ_fuo ih™ hiqg_I Ig2gdhHfim ikbdpm
Z~fbgbkljzZzIb\gh ohayckl\_ggu_ gm ~u k mq_ldf fhj_jlZkohazzlv
Klh Tlukyg jm[e_c

> g_"gu_ kj_"kI\Z gz zZ~fbgbkljZlb\gh ohaycklh]ogdui_ jgmbkeyfivky
ebqgu_ dZjlhgdb jZ[hlgbdh\ beb \u”rzZ\ZIvky gZebglgwufitkbl dzZklkhevdh
gZebqgbb jzZzaj_ r_gby jmdh\h”bl_ey >ey wéb]hmdahihhgbtd ov ihrjzZzar e
dhlihjhf jZ[hlgbd Ijm~blky hnhjfey | kem  _[grmky azndkdmbdZey \ dhlt
mdZaulZ_1| ijbgbgm b kjhd gZ dhlhjuc g_h[oh.kpfakIAZg ihgu hlq_I
Z~fbgbkljzZzIb\gh ohayckl\_ggu_ gm ~u ?keb hifghhhftbkvém hWWIiZdhf ker
gZ kem™ _[ghc aZibkd_ jmdh\h~bl_e_f klzZ\bllgzBbhb¥awZ®y mio}ztelqg_12 b ki
ihMibkv

FzZdkbfZevguc kjhd \u”zZgb ~_g_"guo Kkj_~kI\ ih” bhyllgklljZIdbXghz
ohayckl\_ggu_ gm ~u khklzZ\ey_|I dZe_g”~Zjguo “g_c

Ih~hlq_lgu_ kmffu gZ dhfZg”bjh\hqgu_ jZkoh”u \udZ&klkyhkEHhsdlh k
mqj_ "~ _gb_f \ Ijm~h\uo hlghr_gbyo gZijZ\ey flgfimx mdhkZg*bjh\dm
khhi\_IklI\bb k ijbdZahf jmdh\h”~bl_ey

:\Zgku gZ jZzkoh”u k\yaZggu_ kh kem _[guZbbdhf¥ gd'ibkleyklky gZ ebc
[Zgdh\kdb_ dZjlu jZ[hlgbdh\ beb \u”r"Zxlky gZerbgm\u flx bl diZkk _

>ey ihemqg_gby i_j qgbke_gby ~ g "guo kj_~kEmh?dgrg_ HhfZg~bjh
jZ[hlgbd hnhjfey_ | kf_Im \ dhlhjhc mdZau\Zxlk¥y RAEgKIZ|Ziaf*ibku\zZ _
jmdh\h~bl_ey b \f_kl_ k ijbdzZahf h[jZsZ_lky mdimo]jkdl_jz

<u”ZqZ "_g_"guo kj_"kI\Vih” hig_Il ijhba\h”blkykipd kinlbbeghaZbih~hlqg_I¢
ebphf azZz”~he  _gghklb ih ~_g_“guf kj_"kI\zf iklinditbldjkifhdzZij_ _"klZ\e _q
Z\Zgkh\hlh hlg_1Z n

< bkdexgbl_evguo kemqgZyo dh]*Z jZ[hlgbd magjhieZlgbyZkbhah\ az
kh[kI\_gguo Kkj_~kI\ ijhba\h”blky \haf_s_gb_ wlbaf_jZkobh” h\iZkoh"h
ijhba\h”~blky ih Z\Zgkh\hfm hlg_Im jZ[hlgbdZgmgubakgZ koki*Bd mlI\_j ~_g
jmdh\h~bl_e_f mgb\_jkbl_1Z k ijbeh _gb_f blo*MhdntfZxdh\

H[ bajzkoh”h\Zgguo ih*hlg_lguo kmffZo ih~ hligklgVey elbopHmplZel_jl
mqj_ "_gby Z\Zgkh\uc hlg_I k ijbeh _gb_f ~hdmf*Hibboihjhba\l_"_ggt
jZkoh”"u



lheh” _gb_ h[ mqg_lghc iheblbd_ “ey p_e_cmqmdEzZel_jkdh]h

:\Zgkh\luc hlg_Il n ih jZkoh~zf gz zZ~ fbollkayZkbd\ghpgu_  gm™
ij_"klzZz\eyxlky ih~"hlg_Ilguf ebphf \ [mo]Zel jbx mihja”§_gbly o jZ[hgbo '
kh "gy bkl_qgq_gby kjhdZ gZ dhlhjuc [ueb \Kk}ZgkiIlVZ g_"gu_

:\Zgkh\uc hlg_l ih dhfzg~bjh\hqguf jZkoh”zf ij_{X|E\glydhidy \
[mo]Zel_jbx mqgj_ " ~_gby g_ iharg__ |lj_o "&sc kihy gy dhaXjg"bjh\db

<k_ijbez]z_fu_ d z\Zgkh\hfm hig_Im ~hdmf_ghhjfeegau\[khhI\_Ikl\b
k Ij_[h\Zgb_f aZzdhgh”Zl_evklI\Z JN

ljh\_j _gguc zZ\Zgkh\uc hlqg_| mI\_j"~Z |Iky jmdh\h"lgby flhrkgq] wlh
Z\Zgkh\uc hlg_1l ijbgbfZz _Iky [mo]JZel _jb_c d mq_Im

Kmffu ij_\ur_gby ijbgyluo d mqg_Im jZkoh”*h\ dbhpBElgZ®hlyg  \u~rZg
Z\Zgkhf i _j gbkey Iky gZ ebggmx dZjlhgdm jZ[kygbdZkkebmMqgfzZ » gby

Hklzlhd g_bkihevah\Zggh]l]h zZ\ZgkzZ \ghkblky ihvHgkkogufmehphf gby
iharg__ lj_o *g_c kh gy mI\_j "~ _gby Z\Zgdh\hMblhleg flZnpgjpn_""_gby

Hkgh\Zghb_' i Bgkljmdpbb « g
Ihjy*hd nhjfbjh\Zgby hI*_evguo \b~ h\ jZkoh”"h\

lj_"klZ\bl_evkdb_ jZzkoh”u jZkoh”u gZ j_dmzd@d”jim*bhlh\dhij_"_eyxl
ij_ " eZo mklZgh\le _gguo ghjf b kf_| “hoh”E\hbqj Zllgauke” hA*g

Ilhjy*hd \u~Zgb ~h\_j gghkl_c gZ ihemq_gb_ LFP

<u”"ZqgqZ ~h\_j _gghkl_c j_]bkljbjm_Iky \ azZjzZg _ghfijbgimhrghmpzogZggh
‘"mjgZe_ mq_IlZ \urZgguo “h\_j_gghkl_c

>h\_j_gghklb ~he gu [ulv ih”ibkZgu jmdh\h”*bufe[fmodZzedZ)lgf \ b
hikmlklI\b_ ebpzZfb gZ dhlhjuo \haeh _gu ihelmkZphky*hidmfriglh\ bf_Iv h
i_gqZlb b izZkihjlgu_ ~Zggu_ ihemqgzZl_ey Kjhdj_YyghkiNby+~lg\ [he__
dZe_g”Zjguo *g_c < hl*"_evguo kemqgzZyock fhfl_glZgburZigbZz*h\_j_gghklb

>h\_j_gghklb gZ ihemqg_gb_ LFP \u”*Zxlky rlZIgMgbX[hkgbdlZf k dhlhj
aZdexqg_gu ~h]h\hju h iheghc bg”b\b"mZevghdI¥ZIkl\bHepnngkhb i_j_q_
fZzl _jbZevgh hI\_IklI\_gguo ebp = ijbeh” _gb_ hebdbmg Ighc i

HI\ _TkI\_gguf aZ \u”Zgm ~h\_j _gghkl_c yley IkWw [khiodhaxd jhkimgjzZkl
jZ[hlu

lhjyrhd i_j_~Zqb ~hdmf_glh\ [mo]Zel_jkKdhijb rkfi. d_ JeZ\gh]t
[mo]Zel jZz

ljb kf_g_ JezZ\gh]lh [mo]Zel_jZ mqj_""~_gby jkddhé¢yazpg ~Zgqb ~»
azZf_klbl_ex gh\hfm ~he ghklghfm ebpm bggdmfrmihleghdhiklghfm e
mqj_ " "_gby i_j_"~Zlv "hdmf_glu [mo]Zel_jkdh]h qabld rxzZffZd ojZgb\rb_
\'[mo]Zel_jbb

l_j_"ZqZ [mo]Zel_jkdbo “~hdmf_glh\ b i_qzZlgZ hjkhgdhtdyloyp ijbd.
jmdh\h~bl_ey mqj_"~_gby

l_j_"ZqZ ~hdmf_glh\ [mo]Zel_jkdh]h mqg_lZh\i hk#aiscklVve¥yflky ij
mqgZklbb dhfbkkbb kha”zZ\Z_fhc \ mqj_""~_gbb

ljb_f i_j_"~ZgqZ [mo]Zel_jkdbo ~hdmf_glh\ hnlhjffeyijbkyZz Zd_"Zqgb

[mo]Zel_jkdbo ~hdmf_glh\ D ZdIm ijbez]zZ_IKy\Z_jfup_gVvhdimf_glh\
dhebq_kI\h b Ibi






